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8th November 2018  
 

Toshiba to take steps to wind-up NuGeneration 

Limited  

On 8th November 2018, Toshiba announced its intention to withdraw from the 

nuclear power plant construction project in the UK, NuGeneration Limited (NuGen) 

and to take steps to wind-up the business.  

 
The announcement comes after 18 months of negotiations with a range of potential new 

owners. Unfortunately, it has not been possible to successfully conclude those negotiations.   

NuGen has retained a team to support the implementation of a winding-up process and will 

work with Toshiba and its other stakeholders.   

 

Whilst NuGen will not be taking the project forward, the Moorside site in Cumbria remains a 

site designated by Government for nuclear new build, and it is now for the Nuclear 

Decommissioning Authority as the owner of the site and the Government to determine its 

future.    

 

NuGen would like to pay tribute to colleagues, its shareholder, Toshiba, and to the other 

stakeholders, and many various friends of the project both in Cumbria and beyond, who have 

supported NuGen’s efforts through its development phase and throughout the proposed sale 

negotiations. 
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For further information, please contact: 

• Alastair Evans, Head of Government Affairs on 

alastair.evans@nugeneration.com / +44 (0) 7568 427 139; or 

• Stephen Bray, Communications Manager on stephen.bray@nugeneration.com 

/ + 44 (0) 161 413 0426 / +44 (0) 7718 571616. 

 

Notes to editors 

• NuGen is a UK nuclear company owned by Toshiba. 

• NuGen was acquired by Toshiba (60% of the business) in June 2014 and 

subsequently acquired the remaining 40% from ENGIE in July 2017 when Engie 

exercised a right to sell their shares to Toshiba. 

• Toshiba and NuGen undertook a Strategic Review to support a sales process which 

brought forward credible participants during 2017. This led to KEPCO securing 

‘preferred bidder’ status in December 2017, but losing it in July 2018 over delays 

in completing an agreed share purchase agreement. 

• Nuclear new build is needed to support the UK Government’s low carbon and 

energy security objectives at a time when existing power plants are retiring, and 

low-carbon generation is required to meet national and international 

commitments. 
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